CMT & ASSOCIATES OX

CHARTERED ACCOUNTANTS

(M/s Y SADASIVA RAO & CO merged with CMT & ASSOCIATES effect from 29/12/2018)
AUDITOR'S REPORT

To

The Secretary,
TSWREI Society,
Masab Tank
Hyderabad-28

We have audited the attached Balance Sheet of TSWRDC (W) MANCHERIAL,
MANCHERIAL Dist., as at 31* March, 2020 and also the Income & Expenditure for the year
ended on that date annexed thereto. These financial statements are the responsibility of the

Institution’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit In accordance with accounting standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures In the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our Audit provides a reasonable basis for our opinion

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the school with the generally
accepted accounting principles (Indian GAAP) Subject to our comments. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view are
free from material misstatements whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the standards on Auditing issued by ICAI. Those
standards require that we comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from

material misstatements.

An audit involves performing procedures to obtain evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of risks of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers the internal control relevant to the school/Institution’s preparation and fair
presentation of financial statements in order to design audit procedures that are appropriate
in circumstances but not for the purpose of expressing an opinion on the effectiveness of the
institution’s internal control. An Audit also Includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
school/Institution as well as evaluating the oveﬁ@q tion of the financial statements.
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tatements

We draw the attention to the following Notes to financial s
01.04.2019 to 31.03.2020,

(a) Regarding non provision of depreciation for the period from
resulting in understatement of expenditure of Assets.

(b) The financial statements are prepared on cash basis as against accrual system of

accounting.
The impact of the above on the financial st
In our opinion except for the effects of the
to the best of our information and according to t
the information in the manner soO required and giv
accepted in India.
th notes there on gives a true and fair vie

atements is not ascertained.

matters described in the basis of qualified opini
he explanations given to us, the financial
e a true and fair view in

on and

statements give

conformity with the accounting principles generally

a) The Balance Sheet (Statement of Affairs) wi
the State of Affairs of the Institution as at 31% March, 2020.

b) In case of Income & Expenditure Account, of the Excess of expen

of the school for the period from 01.04.2019 to 31.03.2020.
¢) In the case of the Recelpts and payment Account the receipts and payments made

for period from 01.04.2019 to 31.03.2020.

Emphasis of Matter:
We draw the attention to the following notes to accounts
(a)Physical verification of Fixed Assets has not been conducted for the year ended on that

w of

diture over Income

date.
(b)Physical verification of Provisions & Food Stuff has not been conducted for the year ended

on that date
(c) Regarding the amount recelved from Socie
Maintenance Expenditure treated as a Capital Grant.,

(d)Regarding old balances lying in the Balance Sheet.

ty Head Office towards Diet, Salaries &

Report on Other matter:

To the best of our knowledge and belief, w
of audit.

e have obtained all the information and explanations

In our opinion proper books of accounts have been

from our examination of those books. The Balance sheet,

nts account dealt with this report are In

that are necessary for the purpose
kept by the school, so far as appears

Income & Expenditure account and Recelpts & Payme
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